A RESOLUTION providing far the issuance

of $425,000 Electric Revenue Bonds, 3eries

1945, of Wealkley County, Tennessee, providing
for the sale theréof, providing for the security
and payment of such bonds, and entering into
certain covenants and agreements 1n thst
connectioch,.

ey Ao Se3e3t et Se4SE

WHEREAS Wealley County has heretofore issued 1ts Electric Flant Bonds
in the amount of $275,000 dated December 1, 1938, denomination $1,000, nunbered 1 to
275, inclusive, bearing interest at three and one-quarter per cent per annum, and
falling due serially on December 1 of each of the yesars 1941 to 1958, inclusive; and

WIHERE AS of the bonis so issued the county has heretofore paid and
retired bonis humbered 1 to 56, inclusive, as they have become due, leaving now
outstanding and unpaid bonds numbered 57 to 275, inclusive, aggregating 1n principal
amount $219,000; and

WHEESAS the holders of said bomds, to the amount of $25,000, being bonds

numbered 1ll to Li5, 203 to 212 and 266 to 275, all numbers inclusive, have indicated
their willingness to accept payment of such bonds, and the county therefore desires
to authorize bonds for the purpose of refunding sald $25,000 outstanding bonds in
order to reduce the rate of interest borne by such bonds; and

WHEREAS it is the desire of the county to make certain additlons and
extensions to ifs electric system at an estaimated cost of $400,000, and 1t is there-

fore desired to issue the Electric Revenus Bonds of the county in the sum of $425,000,

of which bonds humbered 1 to 400, inclusive, are to be issued for the purpose of pay-
ing the cost of the construction of such additions and extenslons, and bonds numbered
401 to 425, inclusive, are to be 1ltssued for the purpose of retiring the twenty-rive
outstanding bonds which are to be refunded, all as more partilcularly hereinafter
provided, and as authorized by the provisions of The Revenus Bond Refinancing Act of
19373 »
NOW, TH REFORE Be It Resolved by the Qusrterly County Court of Weakley
County, Tennesses, as follows: A

Section 1l That £or the purpose of refunding the outstandling bonds
described in the preamble hersto and for fthe purpose of making extenslons am
additions to the electric distribution system of Wezskley County, there are hereby
authorized to be issued bonds in the amount of $425,000, which bonds shall be known
as MBlectric Revenue Bonds, Seriss 1945", and shall be payable solely from the rev-
onues of the system ipn the manner hereinafter more specificelly provided, Wherever
the words "The system" are used inh this resolution they shall be understood to refer
to the complete electric system of Weakley County lying within and without its

boundaries, together with all improvements, extensions and additions thereto which may

be made while any of the bonds herein autharized remain outstandinge
Section 2. That said bonds shall be dsted December 1, 1945, shall be

in the denomins¥lon of 31,000 each, shall be consecutively nunbered from 1 to 425,
inélusive, and shall mature serially in numerical ordsr on December L of each year
as follows:

Amount Year

3

d at the time the bonds are sold, which interest shall be
nad mi safter on the first days of December

we bonds ahall bear interest at such rate ar rstes not greater than two per cent per

payment of principale.

Bond ambered 1 to 425, irnclusive, shall be callable for
redemption at the option of the county.in inverse numerlcal order on Dacember 1,
1948 and on any interest payment date thereafter at par plus accrued interest to the
date fixed for redemption plus a premium as to each bond so redeemed of _$2,50
dollars for each ysar or fraction thereof intervening between the date [ixed for
redemption and the ststed meturity date of the bond. Notice of redemption shall be
given not less than thirty days prior to the date fixsed for redemptlon by reglstered
mail to the registered holder of sach bond called for redemption which is registered
as to principal. Notice of the intended redempbtion of any bond not so registered
shall be given not less than thirty days prior to the date fixed for redemption by
publication of an appropriate notice in a financlial newspapsr or journal published
in the City of New York, New York, or Chicago, Illinois, and sent by registered mail
to the bank hsreinbelow named as paying agent for the bonds,

Section 3., That said bonds shall be payable be payable as to both
princival and infterest in lawful money of the United States of America at Central
Hanover Bank and Trust Company, in the City of New Yark, New York, and shall be signe
by the County Judge, attested by the County Court Clerk, and shall have the official
seal of the county impressed thereon. Interest falling due on amd prior to maturit
shall be represented by appropriaste interest coupons attached to the bonds, which

coupons shall be executed with the faesimile signatures of said County Judge and Counfy

Court Clerk, and which officials by the execution of said bonds shall be considered
to have sdopted as and for tneir own proper signatu:.es thelr respective facsimile
gignatures appearing on said coupohse.

Section 4. That the bonds shall Ve registerable szs to principal
in the manner for which provision is made in the following section.

Sectlon Se That said bonds and the coupons ahd the blanks to appesr

on the back thereof shall be in substantially the following form, and there shall be
printed in each of the bonds the recital hereinbelow set out to the effect that the
bonds are issued under authority of The Revenus Bond Refinancing Act of 1937;

(Continued on next page)
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(Form of Bond)
UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF WEAKLEY
BELZECTRIC REVENLE BOND, SERIES 1945

Number $1,000

Weakley County, in the State of Tennessee, for value received hereby
promises to pay to the bearer, or if this bond be registered as to principal then
to the registered holder hereof, out of the special fund hereinbelow designated and
not otherwise, the sum of One Thcusand Dollars ($1,000) on the first day of December
5] s With interest thereon from the date hereof until paid at the rats of
. per cent ( _ %) per annum, payable on the first day of
June and the Ifirst day of December ol each year, interest fglling due on and prior
to maturity belng payable upon presentstlon and surrender of annexed interest coupons
as they sewverally mature. Both principal hereof and interest hsreon are payable
in dawful money of the Unlted States of Ameérics at Central Hanover Bank and Trust
Company, in the City of New York, New Yorke
Bonds numbered to 425, inclusive, of the issue of which this is
one are callable for redempticn at the option of the county in inverse numerical
order on December 1, 1948 and on any interest payment date thereafter st par plus
accrued interest to the date fixed for redemption plus a premium as to each bond so
redeemed of dollars for each year or fraction thereof intervening between
the date fixed for redemption and the stated maturity date of the bond. Notice of
redemption i1s to be given not less than thirty days prior to the date fixed for
redemption by registered mail to the registered holder of each bond cglled far
redemption which is registered as to principal. Notice of the intended redemption

of any bond not so registered is to be given not less than thirty davs prior to the

date ‘ixed for redemption by publication of an appropriate nrtice in a financial
newspapsr or jourhal publlshed in the Cifty of New Yori::, New York, or Chicazo, Illinols,
and sent by registered mall to the vank hereinabove named as paying agzent for the bonds.

This bond 18 one of a series of four hundred twenty-five bonds issued
b gkley County pursuant to resolution passed by the Quarterly County Court of said
county on Janhuary 1946, for the purpose of making additions and extensions to
the county'!s electric system and for the purpose of refunding, on a tmis of par for
par, $25,000 Electric Plant Bon's of said county. Both principal of and intereast
on this bcnd and the issue of which it is a part are payable solely from a speciasl
fund desicnated as the "Weakley County Electric Plant Bond Fund," into which fund are
to be placed so much of the revenues derived from the operation of said system as
may be necessary for such purpos=e, in % manner for which provision is made in the
aforesaid resolution, and for a statement of the terms on which other bonds may be
issued in the future psyable fr such revenues on anh equality with the bonds cf
this issue, and the priorit:y enjoyed by certain outstanding bonds over bonds humbersd
1l to 400, inclusive, of this issue, reference is made to sald resolutione. This
bond and the 'eries of which it is one have been authorized and issued u r authority
of and in full cowpliance with the Constitution and Stetubes Tennessee, including
particularly The Revenue Bond Refinancirg Act of 1937, Principal of and interest
on this bond are payable solely fr m a special fund to be derived from the net
revenues of the aforesaid system pledged to ti.e payment thereof and this bond does
not constitute an indebtedness of the County of Weal ley within the meaning o any
legal limit of indebtedness, nor is said county under any obligation to pay the same
except from said revenues.

The county has convenanted anmd agroed and does hereby covenant and agres
that 1t will fix such rates for the sale of electricity and services afforded by the
aforesaid system amd will collect and account for the revenues to be received for tha
sale of such electricity and services, that the net revenues so received will be
su ficient promptly to pay the principal of and intercst on this bond and the issue
of which 1t forms a part, as each becomsg due,

It is hereby certified, recited and declared that all acts, conditions
and things required to exist, happen and be performed precedent to and in the issuance
of this bond hame existed, have happened and have been psrformed in dus time, form
and manner as required by law.

This bond may be registered as to princiral in accordance with the
provisions endorsed hereon,

This bond and the income therefrom are exempt from all state, county
and munclpal taxation in Tennesses, except inheritance, transfer and estste taxese

IN TESTIMONY WHEELOF, Weakley County, Tennessee, has caused thisg bond
to be sigred by its County Judge and attested by its County Court Clerk under the
offlcial seal of sald county, and has caused the interest coupons he eto attached

to be executed by the facsimile signaturss of ssid ofiicers, 21l as of this first
day of Decenmber, 1945, =

County Judge
Atte%t: é//

County Court

(Form of Coupon)

Number E

On the first day of 19 s Unless the hereinafter
ment ioned bond shall have bsen thersetofore properly called for redemption and
provision for the redemption thereof made, Weakley County, Tennessee, will pay to
bearser Dollars ) in the manner
and out of the fund presecribed in the bond to which this coupon is attached, and not
otherwise, in lawful money of the United Stgtes of America, at Central Hanover Bank
and Trust Coupany, in the City of New York, New York, for interest due thst day on ifs
Electric Revenue Bond, Series 1945, dated December 1, 1945, and numbered .

R
Al s My p
RN pintoeo/l—

Couflcy Jud
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(Provision for Registration) |

The within bond may he re ‘istered in the name of the holder as to principal

only on books to be kept for such purpose by the County Trustee of Wealiley Countjy,
as Bond Registrar, such registration being noted hereon in the recgistrestion
blank below, after which no transfer will be- valid unless masde on such books by
the registered holder or his attorney duly avthorized and similarly noted in

said registration blank below, but it may be discharged from registration by
being transferred to bearer, after which it shall be transferable by delivery
but 1t may be again.registered as before. - Such registration shall not impair
the negotiability of the coupons attached to this bond by delivery merely. |
(No writing in this blank except by the Bond Registrar ) of Weakley

County)
Date of Name of Signature
Registration Rezistered Holder of Heglstrar

f
|
|
l
|
1

.. o-La oo es o4

Section 6. That the bonds issued umier and pursuant to this
resolutirn shall not be general obligetions of the county and no holder or holders of '
any of the bonds shall ever have the right to compel any exercise of the taxing power
of the county to pay said bonds or the interest thereon. The pavyment of principsl
of and interest on 21l bonds issued hersunder regardless of the dstes of their
issuance and the purpose for which issued, shall be secured fortinwith equal ly and rat-
ably by the net revenuss of the system and, stbject to the vayment of the reasonably
necessary cost of operating, maintailning and repalring the system as hereinafter 1in
sub-section (d) of Section 7 provided, the reven es of the system in an amount _
suificient to pay principal of and interest on the bonis are hereby irrevocably pledged
to the pavment of such principal and interest as the same become dud e

Section 7e That so long as any of the bonds shall be outstanding

and uppaid or until there shall have been set apart in the resgerve account of the bond
fund hereinafter established, a sum sufficient to pay when due the entire principal

of the indehtedness evidenced by the bonds remaining unpaid, together with Interest
scorued and to accruse therecn, the county covenants with the holder of the bonds from
‘time to time as follows:

(&) Th-t the county will faithfully and punctually perform all dutieg
with reference to the system required by the Constitution and Laws of the State of
Tennessze ahd by this resolution, including the fixing of rates and collecting of
charges for electric energy and the srvioes, facilities and commnodities furnished by
the system and the segregation of the income and revenues of the gystem and the
applicstion of same to the funds created by this resolution so thst such revenuss will
at all times be sufficient to pay as the same shall becoms due the principal of and
interest on the bonis herein authorized in addition to paying as the same shall bescome
due the necessary expenses of operating, maintaining and repalring the system and all
other obligations and indebtedness payable out of the revenues thereof, and that such
rates and charges shall nsver be reduced so as to bs insufficlent to provide revenues
for sald purposes.

(b) Thst the entire gross revenues derived from the operation of the
system shall be dsposited in a separate fund which shall be kept separate and distinct
from all other funds of the county and is hereby designated "Electric Fund."

(¢) That the county will maintain the system in good condltion and
will operate the system in an efficient and economical manner, making such expenditures
for equipment and for renswals and replacements as may be proper for the eccnomical
operation and maihtenance thereof, and that "it will deposit seml-anpually from the
|reverues of the system as a renewal and replacement fund a sum equal to one and one-
‘half per cent of the value of the system, the value of the system being compute: %o be
ithe sum of $275,000 plus the value of the net additions to the properties of the syste#

acquired subsequent to January 1, 1940, less accrued depreclation. Paymenscs into
said fund shll be made on May first and November first of each year to a bank located
in Weakley County, Tennessee, which is a member of the Federal Keserve System, and
shall be secured in the manner reauired by the Laws of lennessee for securing public
funds. mithdrawals from said fund shall be made sclely for the purpose of paylng the
cost of renewals, additions and replacements to the plant properties of the system, or,
to the extent not required for such purpose, at the option ef the county for the
nurchgse on the open market of bonds issuved hereunder or Electric Plant Bonds dated
December 1, 1938, at the best price or prices obatinable, which price shall nct in

any event exceed par and accrusd interest. If the county is unable to obtain bords

for purchgse at such price or prices, then bonds shall ve called for redemption in such
amounts as can be redeemed with the funds availsble for such purpose, All bonds so
purchased or redeemed shall be cancelled. Withdrawals from the Renewal and Replace-
ment FPund shall be msde only upon certificate of the superintondent of the system, or
certificate of such officer as mesy be in charge of the operstion of the system, which
‘certificate shall set forth the purposes for which the funds withdrawn are to be used
and no withdrawals shall be made except for the purposes authorized by this paragraphe

() That from and after the issuance of any of the bonds herein

authorized the system shall continue to be operated on the basis of sinking fund years
commencing on December 1 and ending on November 30, and that all revenues recelved
from the operation of the system shall be depositzd in the Electrlc Fund and disposed
of in the following manner:

(1) Revenues shall first be used to pay the reasschably necessary
cost of operzting, maintaining and repairing the system, including
salaries, wages, cost of mzterials and suppliess, power at whiole=-
sale and i1nsurahcee.

(2) From the remaining revenues of the system there shall hex
be placed oh the first day of esch month into the Zlectric Plant
Bond Fund the payments reguired to be made into saild fund by the
provisions of the resclution of December 15, 1938, pursuant %o
which the bonds herein authorized in psr% to be refunded warse
issucd. The moneys into the Electric Plant Bond Fund shall be
uged for the payment of principal of and interest’on, and the
creation of a Reserve Fund for the bonds paysble therefrom in all
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SEE SECTION 26 page 531 of this Minute Book for continustion
of this numerical listing of the $1,000 bonds:

Amount Yoar
$10,000,00 12-1-48
10 ,OO0.00 12 0-1_4:9
15,000,400 12 -1-50
15,000,400 12-1-51
20,000 400 12 -1-53
25 ,000,00 12-1-54
25,000,00 12=1=35
30 ,000 ,00 12-1~56
30 000 400 12-1-57
354,000,00 12-1-58
40,000, 00 12-1-59
40 ,000,00 12 -1~60
40,000.00 12"1"61
40,000,00 12 -1-62
30,000,00 12-1=-63

Contlnuat ion of Section 7. Item (b) No. 2  regpscts as is provided in Section 7

of sald resolution, and in the making of payemths into and from said fund for such
purposes bonds numbered 401 to 425, inclusive, aforesaid, shall he entitled to all
rights and privileges to which the bonds so refunded would hgve been entitled had they
not been refunded, provided however, trat the amounts rsquired to be rald into sald
fund by the provisions of Section 7 aforesaid shall be increcaged to the extent
necessary to provide for the payment of whatever gdditional interest may prove to be
negessary by reason of the refundinge

(3) From the remaining revenues of the gystem there shall next be placed in
the Electric Plant Bond Fund on the first day of each month, but in an account separaie
and apart from the money provided to be placed into =aid fund by the last preceding
paragraph hereof, such sums as will be fully sufficlent to pay at least one-sixth of
the interest on all bonds issued hereurder {except bonds numbered 40l to 425 inclusive)
which shall become due within the six next succeeding calendar months and one-twelfth
of the principal of all such bonds which will become due within the twelve next
gucceeding calandar monthse The mcney in said Electric Plant Bond Fund which is nof
held therein for the benefit of the outstanding bonds dated December 1, 1938 and
bonds numbered 401l to 425, h rein authorized, 1ls hereinsfter In this resolution refdrrecd
to as the "Bond Fund."

There 1s hereby established an account in ssid Bond Fund to be known as the

- "Regserve ficcount," into which the county shall pay from sald revenues on the first day

of each mcnth beginning February 1, 1946, during the twenty-four months ending

January 31, 1948, a sum equal to 1/24th of the principal amount of bonds issued
hereunder (except bonds numbered 401l to 425, inclusive) comprising the earliest maturity
therof, and thereafter beginning February 1l, 1948, a sum equal to ten per cent of the
payments rsquired to be mede into the Bond Fund in such month under the preceding
paragraph of this sub-section, provided that nc such pgyments nheed be made into the
Reserve Account at such times as the funds in saild account sre equsl to at least the

maximum requirements in any succeedlng twelve months?! period for the payment of interest

on and principal of the bonhds payable therefrom. Money in the Raeserve Account may
be used to purchgse bonds of the next maturing installment of principal at reascnable
prices hbut the purchase of such bonds shall not reduce the amounts of monthly payments
into the Bond Fund hereinabove resquired, and 1if by reason of the purchase of bonds
with money in the Reserve Accounty a surplus remains in the Bond Fund after paying the
next maturing ‘nstallment of principal, such surplus shall be pald into the Reserve
Account g g
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If in any twelve-month period the county shall for any resson fail to pay |
into the Bond Fund or the Reserve Account the full amounts above stipul:=ted, then
an amount equal to such deficiency shall be set apart and paid into said fund or
account from the first availsble revenues of the following twelve m:onth periodl or
ngriods and such payments shall e in addition to the amounts hereinsbove provided
to be set apart and paid into said fund or account during such period or periodse
If for any reason the county shall fail to make such pavment into the Bond Fund

during any twelve-month period, any sums then held in the Reserve Account shall be
used to pay any portion of interest on or principal of the bonds ( except bords
numbered 401 to 425, inclusive) becoming due as to which there would otherwise be '
deofault, but such reserve shall be reimbursed from the first payments made into sald
fund in the following twelve-month period or periods in excess of the regquired paymehts
for such periode. '
When the filrst day of any month shall be a Sunday or legal holiday, payments
int o the Bond Fund and Regerve Account shall be made on the next succeeding secular
dayve. The Bond Fund and Reserve Accounty shall be kept on deposit in the bank which
is hereinabove specified as paying agent for the bonds, and all such paymehts shall bs
transferred immediately to sald bank and shall be held by said bank in a separate |
fund as a trust accou t solely for the purpose of paying principal of and interest on
the bonds, or for the purchgse of bonds from the moneys in the Reserve Account ag herg-
in provided.

If at any time after the sdoption of this resolution there shall be issued,
pursuant to authority contained in sub-section (f) of Section 7 nereof, additional
bondsg payable in whole or in vart from the revenues of the system on a parity with
the bonds herein authorized, revenues in the Electric Fund properly allocable to such
additional bomds, shall be paid therefrom on a parity with the revenues paid therefron
into the Bond Fund under the provisions of this section, and if in any month the
available revenues shall be insufficient to make all payments required to bse msde
therefrom, they shall be ecuitably apportioned to the wvarious sinking funds into
which such revenues are subject to paymente

(4) The next availabla revenues in the Electric Fund shall be used to
provide for the Renewal and Replacement Fund in the amounts and at the times providsd
in sub-section (8) of Section 7 herecofe

(5) The next available revenues in the Electric Fund shall be used to
maintain a working fund for the system in an amount not 1less than ten per cent of the
total revenues received by the county from the operation of the system in the last
preceding fiscal year, The working fund is defined as net current assets under
Standard asccounting practice, excluding from current assets loans and investments,
depogits in the Electric Plant Pond Fund and Renewal and Replacement Fund, and
excluding from current liabiliftiles all accrued principal of and interest on the bondsa

(6) The next available revenues in the Elsctric FPurd shall at the option
of the county be used to pay principal of and interest on any bonds or other evidences
of indebtedness, other than the bonds suthorized in this resolution and all other bonds
which may hereafter be issused on a parity with such bonds in the manner for which
provision is mede in sub-section (f) of Section 7 hereof, which by their terms are
payable from the revenuss of the system and the procesds of which were used far
renewals, replacements or additions to the systeme.

(7) The next available revenues in the Electric Fund shall be used to
pay when due such taxes as may legally be levied against the system or any part
thereof

: (8) All remaining revenues shall be considered surplus revenues.

(9) It is agreed that the revenues of the system are to be paid into the
various funds hereinabove established in the order in which said funds are listed and
that 1f in any filscal period the revenues are insu.flcient to place the required amounts
in any of the said funds, the deficiencies shall be made up in the following fiscal
period or periods after vayments into all funds enjoying a prior claim to the revenues
have been made in full, provided however, that nothing contained in this resolution
shall be so construed as unfavorably to affect any contract rights existing in the
out standing bonds dated December 1, 1938, which are not refunded hersunder, and that
all payments required to be made for the benefit of saild bonds by the provisions of
the aforesaid resolution of Decembsr 15, 1938, shall, so far as required by the
contract rights enjoved by the holders of such bonds, continue to be collected,
allocgted and paidr in the manner provided in said resolution.

It 1s further agreed that if money in any of said funds shall be lost,
through bank failure or through any other cause, the momey so lost will be placed in
sald funds by the county in the manner hereinabove provided for the making up of
deficiencies in said funds caused through failure to make the required original
payments thereintoe

(e) That the system may be sold, mortgaged, leased or otherwise disposed of
only as a wholse or substantially as & whole and then only if all bonds and obligations
payable from the revenues of the system are then subject to redemption and if the
proceeds to be realized from such sale, mortgage or lease are sufficient fully to
redeem at the then current redemption prices all bonds issued hareunder and other
obligations payable from the revenues of the system. Such sale, mortgage or lease
mugt be handled in such manner that so much of the proceeds of such sale, mortgage

L or lease as 1s necessary to pay the full redemption price of all such bonds and
 obligations, including accrued interest, is paid directly to the banlr which 1s scting
a3 depository for the Bond Fumd and such payment 1s made to sald bank 2t the time the
sale, mortgage or leage 1s consummated. All bonds then outstanding shall immediata-
ly be called for payrent on the next interest payment date as of which they may be
callad and the proceeds of the sale, mortgage or lsase so held by the hank shall be
held as a trust fund to be used solely for the purpose of paying principal of, the
rademption premiums and sccrued interest on the bohds.

Notwithstandirg the foregoing provision, the county shall have the right
to sell, lease ar otherwise dispose of any of the property of the system which is
found by the Supsrintendent and the board in charge of the operation of the system I
to be no lohnger necessary and useful in the operstion of the system. The proceeds
received from the ssle, lease or disposal of any such property shall be paild into the
Renewal and Replacement Fund but shall not be permitted t o reduce the amount otherwise
reguired to be psid into sald fund, The disbursement of such addlitional payments
shall be made in the same manner and for the same purposes as are other disbursenents
from the Renewal and Replacement Funde.

(f) Thet the county will not incur any other obligations or indebtedness
payabls from the revenues of the system which will have priority to or equality with

the bonds herein avthorized with respect to the payment of principal or interest out |




of the revenues of the system, except that edditional obllizstions may be issued on

an gquality with the bonds herein authoarized, but only il 311 of the following

conditions are met:
(aa) The ne% earnings of ths system for a periocd of twelve consecucive
montns out of the fifteen months preceding the issuance of such additiohal
bonds must have been equal to at least one and one-third times the highest
corbined interest and principal requirements for any succeeding twelve
months ' period on all bonds cutstanding and then to be issuede
(bb) The pavments required to be made into the respective funds prov ided
by sub-sectional to 5, inclusive, of paragraph (4) of this scction must
have been paid in fulle.
(cc) There st be su ficient monevy in the Electric Plamt Bond Fund,
including the serve Fund, includi the Reserve Fund and LRsserve Acc 5,

to pay all principal of and interesst on the outstandi ds ch

ecome due during the twelve months' period succeeding the lssuance of the
additicnal b .

(3d) The additional bonds must be paysble serially, with principal amd
interest amortized over a riod not shortsr than the remain lite of

any of the oustanding bonds, with principal pa nts begiinin ¥ more
than three yesars from the date of the addltional bonds in such manner as to
make the total amount of prircipal of and int t on the additional bonds

d in each year approximately the same in sach year in which there is a
maturity of principal, and with principsl falling due on December first
of ea year and interest :alling due on June first and D cember first of
each year.
(ee) The proceeds cf the additional bonds must be pald into the Renewal
and Replacement Fund. Such payments shall not reduce the amounts
otherwise required to be pall into said fund. Digbursement of such
proceeds shall be made 1nh Lue same msnner ahd Lor the same purposes as
other disbursements from such funde The provisions oXft is sub-section
(f) are subject to the exception thai 1f, prior to the pa n of the bonis
rein authorized, it shall be Ifound girable to refund said bonds und provis-—
ions of any 1 then available, sald b s ar an art of said honds may be refunded
ith the conssnt of ¢ olders thereof (unless the bonds soref ed e mctured oy
are then optional for redemption and have bosn properly called for redemption, in
which case such consent Shall hot be necsssary) and the refunding bonds so issued
shall enjoy comnlote equality of lien with the portion cof sald bonCs which i1s not
refunded, if any there be, and the refunding bonds shall continve to erjoy whatever
sriority of llen over subsequent issued may have been enjoyed by the bonds refunded,
pr ovided however, thet 1f only a portion of the bernds ocutstanding is so refunded and 1f
such bonds are refunded in such manner that the interest rate of the rsfunded bonds
is irereased or that any refunding boend metures at a date earlier than the matwurity
date of any of the bonds not refu ded, then such bonds may not be refunded without
the consent of the holders of the unrefunded portion of the bonds issued hereundar .
That so long as any of the bonds are outstanding the courty will
carr— for the henafit of the holders of the bonds adsquate fire and wind-storm

i ce all 1ldin ste B loss & fire and
"nd-s and aln i dedqus lic liabllity insursnce ill carr or

fit of ¢ oldsrsg of b insura i am ou ormally
& a ' G om ies ed 1 ls ic 5 in

€556€E 11 T rec for ses u ny of such 1ins @ i, M

¢ rublic il 1ity, 1l ¢ first for b oring or lacing
he 7 Lloss ’ ol inder shall be paid into the Tlectric Flant
d s and such pa s shall not uce e amounts otherwise rcequired to

zald into sald fund. Tisursement of such proceeds shall bo made in the same manner
and for the same purpcses as are other disbursements from sald funde

(n) That the county will cause propsr bocks and asccounts adapted to the
system to be kept, and will cause the boolzs and accounts to be audlted annually by a
recognized independent firm of certified public accountants and will make generally
avallable to the holders of any of the bonds the halance shest and the proflt and
loss statemsent of the system as certified by such accountantse The holaers of any
of said bonds shall have at all reasscnable times the risht to inspect the system
and the records, accounts and data of the county relating theretos

(1) That the county will permit no free electricity or service to be
furnished by the system to any consumer, including the county and its various
departments and that rates for electriclty and service furnished to all comsumers,
including the county and its varlous departments will be fixed and charges collected
on the same basls as rates gre fixed and charges collscted for elsctricity and sim=-
ilar service furnished to other consumerse

(j) That the holders of the twenty-five psr cent in principal amount of
bonds issued nursuant to this resolution and outstanding at any time, including a
trustee or trustees for such holders, shall, iIp =sddition to all other remedies and
rights of holders of any of the bonds, have the right by appropriate proceedinss in
any court of competent jurisdiction, in the event of default 1in the payment of
principal of or inierest on the bonds, o ootailn the appointment of a receiver far
the system, which recelver may enter upon and take possession of the system, opersate
and maintain the system, and fix rates and collect all revenues srising therefrom
in as full a manner and to the same extent as the county itself might doe The
receiver shall deposit all moneys collected by him in a separate account or accounts
and shall dilspose of such revenues in accordance with thse terms and conditions of
this resolution and as the court shall directe

(k) Th t the county will nhot grant a franchise to any competing electric
gystem or service until all of the bonds issued pursuant to this resolution have beel
paid in full as to both principal and intereste. ‘

Section 8. Thet all rights and remedies authorlzed to be granted to or
exercised by the holders of the bonds herein authorized under the provigélons of The
Revenue Bond Refinancing Act of 1937 are hereby glven to such holders in all respscts
as though gaild rights and remedies were herein set out in full. .

Section 9+ That the provisions of this resolution shall constitute a
contract between Weakley County and the holder or holdersg of the bonds, and that
after the issuance of any of such bpnds no change, varistion or alteration of ahy
kind in the provisions of this resolution shall be made in any manner until such
time as all of the bonds issuved hereunder have been paid in full.

Section 104 That the bbnds herein authorized shall be sold pursuant to
gealed bids to the highest responsible hbidder at __o'elock P.Me on_Sixth
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MARCH s 1946, Nokice of the sale of said bonds shall be given by
publication of the following notice once at least seven days prior to the sale date
in The Bond Buyer, a financial newspaper published in the City of New York, New Yark,
which carries municipal bond notices:

' NOTICE OF BOXD SAIE

Notice is hersby given that Jeakley County, Tennesseo, will receive sealed
bids up to __2:00 o'clock PoMe on _March gixth s 1946, and at sald hour |
and on said date in the Court House in Dresden, Tennesses, will open said bids and
will awerd to the highest responsible bidder $425,000 Electric Revenus Bonds, Series
1945, Dated December 1, 1945, denomination $1,000, due serially in numsrical order
on December 1 of each year as follows:

Lwount Yesor émount Yoear
$10,000,00 12-1-48
10,000,00 12-1-49
15 ,000,00 12-1-50
155000 600 12-1-51
20,4,000,00 12-1-52
20,000,00 12-1-~53
25,000,00 12-~1-54
25 ,000,00 12-1-55
30 4000400 12 -1-56
30,000,400 12-1=57
35 ,000,00 12 =1 =58 '
40,000 .00 12-1-59 |
40,000 ,00:. 12-1-60
40,000,00 12-1-61
40 ,000,00 12-1-62
50’000 .OO 12"'1"65
Bonds numbseresd s 4 to 425, inclusive, are optional in Inverse numerical order on

Decerber 1, 1948 and on any interest payment date thereafter st par plus accrued
intarest pius a premium per bond of _$3,50 dollars per ysar or fractlon thereof
intervening between the redemptlor dste ana the stated maturity date of the bond.
Bidders sre requrested tc hame g rste or rates of interest 1in mult iples of ohe=guarter
of one per cent not exceedlng two por cent var annume The bonds will be awarded %o
the responsible bidder whose bid results in the lowest interest cost to the county
without the consideration of premiums except in the case of bids otherwise resulting
in identieal interest cost, '

To the extent of $25,000 these bonds are peing issued for the purpose ot
refunaing a part of the bonds originally issued for the acculsition of the county's
electric system, The remainder of the issue 1s being issued for the purpose of
making additions and extensilons to said system, Bonds numbered 401l to 425,
inclusive, are payable from the net revenues of the county's electric system onh a |
parity with $ 194,000.00 out standing bonds dated December 1, 1938. The
remaining bonds oi this issue are subordinate to such outstanding bonds in the
application of such ravenues, 4dditional parity bonds may be issued in the future
under the restrictions provided in the resolution autharizing the bonds

The county will supply the arproving opinion of Chapman and Cutler. The |
right is reserved to reject any and all bids. No bids will be accepted for less than
par and accrued interest, A good faith deposit in the amount of % Two Percent '
shall be made bs each bidder in the form of a certified check payable To the ordsr
of the County Trustese,

Addifional information may be ottained

om the undersigned County Court

Clerk,

J >

Section 1le That the proceeds of the sale of the bonds shall, to the
extent of $25,000, be used for the simultaneous payment and concellation of the bonds
authorized to be refunded. The proceeds of the sale of the remainder of the bondd,
being bonds rmumbered 1 to 400, inclusive, shall te placed in a fund separate and :
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apart from all other funds of the county and used solsly for the payment of the cost
of constructing additlons and extersions to the county's electric system. Such
safeguards to assure the proper arclication of the meney in said fund shall be
established as may be agrecd upon betweern the Gounty Judse, the County Court Clerk and
the purchasers of tne bonds. All money received eoscccrued interest on the entire
issue shgll te paid into the Bond Funde.

Section 12, That if any one or mora sections, paragraphs, clauses
or provisiong conta’ned 1f this resolution shall be-held to be invalid or ineffective
for any resscn, the remsinder of tils resolution shall remaln in full force and effect,
1t being expressly hereby found and declared thst the remainder of this resolution
would have been zdonted desplte the ineffectiveness of such section, paragraph, clause
or nrovisioh,

Sectlon 13, That all orders and resoluticns ar psrts thersof in

ad

of'such confllict hersby repealed, and that this

conflict herewith are tc the e-her
regscluticn shall be 4in sfTec
Adopsed and srprovod Janu

4= «
u S

t immediately upon 1%s adoptiche
i

%W

Cay€a raniecost, County Judzo.

o -

Upon the motion of Esquire John C. Hatler and tne Second of Esquire Gilbert Hatler

the"Resolution providing for the issuance of $425,000 Electric Revenue Bonds,
Series 1945, of Weakley County, Tennessee, providing for the sale thereof, providing
for the security and payment of such bonds, and entering into certain covensnts
ang@ agreements in that connection™ was duly adopted as follows:

Roll Call was made of the January Term of all Magistrates present , which number
was thirty-seven individuals at the calling of the Roll, however, Four Magistrates
who were in attendance at the January session were absent from this particular
Roll Call and there were TWELVE MAGISTRATES who were not in attendance for the
January Sesslone Iherefore, the above set forth Resolution was adopted by the
Thirty-Seven Maglstrates in attendance at the Quarterly Sesslon of the January
1946 meeting of the Weakley County Couwrt ¢ ynanimously,



